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ȉȰɄ ȴȵȪȩȶȷȥȧȰȪȲȭɄ ȹȭȲȥȲȶȳȧɀȺ ȴȳȯȥȬȥȷȪȰȪȮ ȧ ȩȳȰȰȥȵȥȺ Ȗȝȅ ȴȵȭȱȪȲɄɃȷȶɄ ȶȰȪȩȸɃȾȭȪ ȯȸȵȶɀ: 

ȌȲȥȼȪȲȭɄ Ȳȥ ȯȳȲȪȻ ȴȪȵȭȳȩȳȧ:    2015 ʄ 72,8827; 1ȏ 2016 ʄ 67,6076.  

ȒȥȶȷȳɄȾȥɄ ȴȵȪȬȪȲȷȥȻȭɄ ȶȳȩȪȵȫȭȷ  ȲȪȯȳȷȳȵɀȪ ȴȵȳȨȲȳȬɀ, ȧ ȷȳȱ ȼȭȶȰȪ  ȯȥȶȥɃȾȭȪȶɄ ȳȫȭȩȥȪȱȳȨȳ ȶȴȵȳȶȥ  ȭ ȴȳȷȵȪȦȰȪȲȭɄ, ȶȳȶȷȳɄȲȭɄ  ȨȰȳȦȥȰɁȲȳȮ ɂȯȳȲȳȱȭȯȭ, ȻȪȲ Ȳȥ ȦȭȵȫȪȧɀȪ ȷȳȧȥȵɀ, 

Ȭȥȩȥȼ ȭ ȻȪȰȪȮ ȱȪȲȪȩȫȱȪȲȷȥ, ȶȷȵȥȷȪȨȭȭ, ȴȵȳȭȬȧȳȩȶȷȧȥ, ȴȵȳȨȲȳȬȭȵȸȪȱɀȺ ȭȲȧȪȶȷȭȻȭȮ ȭ ȬȥȯȵɀȷȭɄ ȵȥȲȪȪ ȳȦȿɄȧȰȪȲȲɀȺ ȶȩȪȰȳȯ. ȑȪȷȥȰȰȳȭȲȧȪȶȷ ȲȪ ȲȥȱȪȵȪȲ ȳȦȲȳȧȰɄȷɁ ȩȥȲȲɀȪ ȴȵȳȨȲȳȬɀ ȧ 

ȻȪȰɄȺ ȳȷȵȥȫȪȲȭɄ ȶȳȦɀȷȭȮ ȭ ȳȦȶȷȳɄȷȪȰɁȶȷȧ, ȧȳȬȲȭȯȽȭȺ ȴȳȶȰȪ ȷȪȯȸȾȪȮ ȩȥȷɀ. Ȕȳ ȶȧȳȪȮ ȴȵȭȵȳȩȪ, ȴȵȳȨȲȳȬɀ ȴȳȩȵȥȬȸȱȪȧȥɃȷ  ȵȭȶȯȭ ȭ ȲȪȳȴȵȪȩȪȰȪȲȲȳȶȷȭ, ȷ.ȯ. ȳȲȭ ȶȳȴȵɄȫȪȲɀ ȶ ȶȳȦɀȷȭɄȱȭ 

ȭ ȬȥȧȭȶɄȷ ȳȷ ȳȦȶȷȳɄȷȪȰɁȶȷȧ, ȯȳȷȳȵɀȪ ȱȳȨȸȷ ȴȵȳȭȬȳȮȷȭ ȧ ȦȸȩȸȾȪȱ. șȥȯȷȭȼȪȶȯȭȪ ȵȪȬȸȰɁȷȥȷɀ ȱȳȨȸȷ ȳȷȰȭȼȥȷɁȶɄ ȳȷ ȴȵȳȨȲȳȬȭȵȸȪȱɀȺ ȧ Ȭȥȧȭȶȭȱȳȶȷȭ ȳȷ ȵȥȬȲɀȺ  ȹȥȯȷȳȵȳȧ, ȧ ȷȳȱ ȼȭȶȰȪ ȭ ȳȷ 

ȦȸȩȸȾȪȨȳ ȸȵȳȧȲɄ ȴȵȪȩȰȳȫȪȲȭɄ ȴȵȳȱɀȽȰȪȲȲȳȮ ȴȵȳȩȸȯȻȭȭ, ȶȴȵȳȶȥ ȭ ȻȪȲȳȳȦȵȥȬȳȧȥȲȭɄ, ȴȵȳȦȰȪȱ ȧ ȳȶȲȳȧȲȳȮ ȩȪɄȷȪȰɁȲȳȶȷȭ ȯȳȱȴȥȲȭȭ,  ȺȳȬɄȮȶȷȧȪȲȲȳȮ ȯȳȲȿɃȲȯȷȸȵɀ ȧ ȻȪȰȳȱ, 

ȴȳȰȭȷȭȼȪȶȯȳȮ ȶȷȥȦȭȰɁȲȳȶȷȭ ȭ ɂȯȳȲȳȱȭȼȪȶȯȳȨȳ ȵȳȶȷȥ ȧ ȷȪȺ ȵȪȨȭȳȲȥȺ ȱȭȵȥ, ȯȳȷȳȵɀȪ ȶȧɄȬȥȲɀ ȶ ȭȲȷȪȵȪȶȥȱȭ ȯȳȱȴȥȲȭȭ,  ȭȬȱȪȲȪȲȭȮ ȧ ȬȥȯȳȲȳȩȥȷȪȰɁȶȷȧȪ ȭ ȨȳȶȸȩȥȵȶȷȧȪȲȲȳȱ 

ȵȪȨȸȰȭȵȳȧȥȲȭȭ, ȯȳȰȪȦȥȲȭȮ ȧȥȰɃȷȲȳȨȳ ȯȸȵȶȥ, ȵȥȬȧȭȷȭɄ ȭ ȭȶȴȳȰɁȬȳȧȥȲȭɄ ȲȳȧɀȺ ȷȪȺȲȳȰȳȨȭȮ, ȭȬȱȪȲȪȲȭȮ ȧ ȳȦȾȪȶȷȧȪȲȲɀȺ ȳȫȭȩȥȲȭɄȺ ȭ ȸȶȰȳȧȭɄȺ ȧȪȩȪȲȭɄ ȦȭȬȲȪȶȥ, ȴȵȪȩȴȵȭȲȭȱȥȪȱɀȺ 

ȯȳȲȯȸȵȪȲȷȥȱȭ ȩȪȮȶȷȧȭȮ, ȶȷȭȺȭȮȲɀȺ ȦȪȩȶȷȧȭȮ ȭ ȲȪȦȰȥȨȳȴȵȭɄȷȲɀȺ ȱȪȷȪȳȵȳȰȳȨȭȼȪȶȯȭȺ ȸȶȰȳȧȭȮ, ȧȳȮȲ ȭ ȷȪȵȵȳȵȭȬȱȥ, ȩȵȸȨȭȺ ȹȥȯȷȳȵȳȧ, ȸȴȳȱɄȲȸȷɀȺ ȧ ɂȷȳȱ ȩȳȯȸȱȪȲȷȪ, ȥ ȷȥȯȫȪ ȩȵȸȨȭȺ 

ȵȭȶȯȳȧ, ȸȨȵȳȫȥɃȾȭȺ ȑȪȷȥȰȰȳȭȲȧȪȶȷȸ ȭ ȪȨȳ ȩȪɄȷȪȰɁȲȳȶȷȭ. 

 

ȉȥȲȲɀȪ ȲȥȶȷȳɄȾȪȮ ȔȵȪȬȪȲȷȥȻȭȭ ȲȪ ɄȧȰɄɃȷȶɄ ȴȳȰȲȳȶȷɁɃ ȭȰȭ ȼȥȶȷȭȼȲȳ ȵȪȯȰȥȱȳȮ ȻȪȲȲɀȺ ȦȸȱȥȨ, ȴȵȪȩȰȳȫȪȲȭȪȱ ȭȰȭ ȴȵȭȨȰȥȽȪȲȭȪȱ ȳȶȸȾȪȶȷȧȭȷɁ ȭȺ ȴȵȪȩȰȳȫȪȲȭȪ, ȴȵȳȩȥȫȸ, ȴȳȯȸȴȯȸ, 

ȵȥȬȱȪȾȪȲȭȪ, ȳȦȱȪȲ ȭȰȭ ȴȪȵȪȩȥȼȸ,  ȴȵȪȩȰȳȫȪȲȭȪȱ ȶȩȪȰȥȷɁ ȳȹȪȵȷȸ ȭȰȭ ȴȳȩȴȭȶȥȷɁȶɄ Ȳȥ ȰɃȦɀȪ ȻȪȲȲɀȪ ȦȸȱȥȨȭ ȑȪȷȥȰȰȳȭȲȧȪȶȷȥ ȧ ȰɃȦȳȮ ɃȵȭȶȩȭȯȻȭȭ, ȥ ȷȥȯȫȪ Ȳȭ ȭ ȲȥȶȷȳɄȾȥɄ 

ȔȵȪȬȪȲȷȥȻȭɄ, Ȳȭ ȪȪ ȰɃȦȥɄ ȼȥȶȷɁ, ȵȥȧȲȳ ȯȥȯ ȭ ȶȥȱ ȹȥȯȷ ȪȪ ȴȵȪȩȶȷȥȧȰȪȲȭɄ, ȸȧȪȩȳȱȰȪȲȭɄ ȳ ȲȪȮ ȭȰȭ ȪȪ ȵȥȶȴȵȳȶȷȵȥȲȪȲȭɄ, ȲȪ ȩȳȰȫȲɀ ɄȧȰɄȷɁȶɄ ȳȶȲȳȧȥȲȭȪȱ ȭ ȲȪ ȩȳȰȫȲɀ ȵȥȶȻȪȲȭȧȥȷɁȶɄ 

ȯȥȯ ȶȩȪȰȥȲȲɀȪ ȧ ȶȧɄȬȭ ȶ ȰɃȦɀȱ ȯȳȲȷȵȥȯȷȳȱ ȭȰȭ ȵȪȽȪȲȭȪȱ ȳȦ ȭȲȧȪȶȷȭȻȭȭ. ȐɃȦɀȪ ȭȲȳȶȷȵȥȲȲɀȪ ȻȪȲȲɀȪ ȦȸȱȥȨȭ, ȯȳȷȳȵɀȪ ȸȴȳȱȭȲȥɃȷȶɄ ȧ ȲȥȶȷȳɄȾȪȮ ȔȵȪȬȪȲȷȥȻȭȭ, ȲȪ ȦɀȰȭ ȭ ȲȪ Ȧȸȩȸȷ 

ȬȥȵȪȨȭȶȷȵȭȵȳȧȥȲɀ Ȳȥ ȷȪȵȵȭȷȳȵȭȭ ȕȳȶȶȭȮȶȯȳȮ șȪȩȪȵȥȻȭȭ ȯȥȯȭȱ-ȰȭȦȳ ȨȳȶȸȩȥȵȶȷȧȪȲȲɀȱ ȳȵȨȥȲȳȱ, ȳȶȸȾȪȶȷȧȰɄɃȾȭȱ ȵȪȨȭȶȷȵȥȻȭɃ ȷȥȯȭȺ ȻȪȲȲɀȺ ȦȸȱȥȨ, ȲȪ ȦɀȰȭ ȭ ȲȪ Ȧȸȩȸȷ ȩȳȴȸȾȪȲɀ ȯ 

ȵȥȬȱȪȾȪȲȭɃ ȭȰȭ ȴȸȦȰȭȼȲȳȱȸ ȳȦȵȥȾȪȲȭɃ ȧ ȕȳȶȶȭȮȶȯȳȮ șȪȩȪȵȥȻȭȭ ȭ ȲȪ ȱȳȨȸȷ ȴȵȪȩȰȥȨȥȷɁȶɄ ȧ ȕȳȶȶȭȮȶȯȳȮ șȪȩȪȵȥȻȭȭ, Ȭȥ ȭȶȯȰɃȼȪȲȭȪȱ ȶȰȸȼȥȪȧ, ȸȯȥȬȥȲȲɀȺ ȧ ȵȳȶȶȭȮȶȯȳȱ 

ȬȥȯȳȲȳȩȥȷȪȰɁȶȷȧȪ. ȒȭȯȥȯȭȪ ȬȥɄȧȰȪȲȭɄ ȭ ȨȥȵȥȲȷȭȭ, ȴȵɄȱȳ ȧɀȵȥȫȪȲȲɀȪ ȭȰȭ ȴȳȩȵȥȬȸȱȪȧȥȪȱɀȪ, ȲȪ ȴȵȪȩȳȶȷȥȧȰɄɃȷȶɄ ȑȪȷȥȰȰȳȭȲȧȪȶȷȳȱ, ȪȨȳ ȥȹȹȭȰȭȵȳȧȥȲȲɀȱȭ ȰȭȻȥȱȭ ȭȰȭ ȰɃȦɀȱ ȭȬ ȭȺ 

ȶȳȳȷȧȪȷȶȷȧȸɃȾȭȺ ȯȳȲȶȸȰɁȷȥȲȷȳȧ, ȵȸȯȳȧȳȩɄȾȭȺ ȰȭȻ, ȵȥȦȳȷȲȭȯȳȧ ȭȰȭ ȥȨȪȲȷȳȧ, ȧ ȳȷȲȳȽȪȲȭȭ ȷȳȼȲȳȶȷȭ ȭȲȹȳȵȱȥȻȭȭ ȭȰȭ ȱȲȪȲȭȮ ȭȰȭ ȧ ȳȷȲȳȽȪȲȭȭ ȯȥȯȭȺ Ȧɀ ȷȳ Ȳȭ ȦɀȰȳ ȸȦɀȷȯȳȧ, 

ȧȳȬȲȭȯȥɃȾȭȺ, ȴȵɄȱȳ ȭȰȭ ȯȳȶȧȪȲȲȳ, ȭȬ ȰɃȦȳȨȳ ȭȶȴȳȰɁȬȳȧȥȲȭɄ ȩȥȲȲɀȺ ȱȥȷȪȵȭȥȰȳȧ ȭȰȭ ȭȺ ȶȳȩȪȵȫȥȲȭɄ. 
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ȓȦȬȳȵ ȵɀȲȯȥ 
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țȪȲȥ, Metal Bulletin 62% Fe CFR ȏȭȷȥȮ 

ȍȶȷȳȼȲȭȯ: Bloomberg 
*ȉȭȲȥȱȭȯȥ ȶ ȲȥȼȥȰȥ Ȩȳȩȥ 

țȪȲɀ Ȳȥ ȫȪȰȪȬȲȸɃ ȵȸȩȸ ȭ ȶȷȥȰɁȲȸɃ ȴȵȳȩȸȯȻȭɃ ȶȸȾȪȶȷȧȪȲȲȳ ȧɀȵȳȶȰȭ ȧ 1ȏ 2016 

ȧ ȵȪȬȸȰɁȷȥȷȪ ȶȰȪȩȸɃȾȭȺ ȳȶȲȳȧȲɀȺ ȹȥȯȷȳȵȳȧ:  

Å ȘȰȸȼȽȪȲȭȪ ȶȴȵȳȶȥ, ȧɀȬȧȥȲȲȳȪ ȯȭȷȥȮȶȯȭȱ ȯȵȪȩȭȷȲɀȱ ȻȭȯȰȳȱ ȭ ȦɃȩȫȪȷȲɀȱ 

ȶȷȭȱȸȰȭȵȳȧȥȲȭȪȱ ȭȲȹȵȥȶȷȵȸȯȷȸȵȲɀȺ ȴȵȳȪȯȷȳȧ  

Å ȖȲȭȫȪȲȭȪ ȴȰȥȲȭȵȸȪȱɀȺ ȳȦȿȪȱȳȧ ȩȳȦɀȼȭ ȫȪȰȪȬȲȳȮ ȵȸȩɀ Ȳȥ 2016 Ȩȳȩ ȶȳ ȶȷȳȵȳȲɀ 

ȴȵȳȭȬȧȳȩȭȷȪȰȪȮ ȦȳȰɁȽȳȮ ȷȵȳȮȯȭ 

Å ȔȳȴȳȰȲȪȲȭȪ Ȭȥȴȥȶȳȧ ȶ ȲȭȬȯȭȺ ȸȵȳȧȲȪȮ  
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