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OnepauuvoHHblie pe3ynbTartsl 3a 3K 2017

MeTannomHBecT —  BeAylWWUiA  NpPOM3BOAUTENb UM MOCTABLIMK  KENe30pyAHOW  MpoAayKuMm 1
ropsiyebpurkeTupoBaHHoro xenesa (FbX) Ha MMPOBOM pbiHKE, OAUH W3 PervoHanbHbIX NMpouU3BOAUTENEN

BbICOKOKA4YeCTBEHHOW CTanu, 06bABNAET CBOU OnepaLMoHHble pe3ynbTaThl 3a 3-i kBapTan 2017 roaa.

KommeHTapuu MeHeaXXMeHTa

Mpon3BoacTBO XKene3Hou pyabl MJIH TOHH
Mpou3sBoacTeo 12
P A 0 99 103 101 101 10,0
e B 3K 2017 KomnaHua npowussena 10,0 M/IH TOHH 9,0
XenesHon pyabll, cHuxeHne Ha 0,9%? B OCHOBHOM
6,0
B pe3ynbTaTe MNpoOBeLeHUs NNaHOBbIX PEMOHTOB
Y U3MEHEHWS PYAHOW WNXTh 3,0
e KomnaHus npousBena 6,3 MIHTOHH OKaTblWen, 0,0 . . . . .
npupocT Ha 0,9% B OCHOBHOM B  CBA3W 3K 2016 4K2016 1K 2017 2K 2017 3K 2017
C U3MEHEHMEM COpTaMeHTa OKaTbllen B CTPYKType .
MpousBoacTBO OKaThILWEM MITH TOHH
Npoun3BOACTBA
&0 6,5
’ 6,3 6,3
e [lpoussoacteo IBXK/MBX coctaBuno 1,7 MAH TOHH, 6o 6,0 6,3
CHMKeHne Ha 4,8% B CBA3M C NpOBeAEHMEM
MNAHOBbIX KamWTajbHbIX PEMOHTOB Ha KOMMAeKCcax 4,0
6X-1,2 Ha JITOKe, a TaKke TEXHUYECKOro 20
nepeBoopyeHnsa YM3-2 Ha OIMK
0,0 T T T T T 1
e Bbinyck 4yryHa coctaBun 0,7 M/H TOHH, CHUKEHKe 3K2016 4K2016 1K2017 2K 2017 3K 2017
Ha 3,4% B OCHOBHOM B pe3yibTate PEeMOHTa
. . Mpoussoacteo MBXK/NBX MAH TOHH
pasnusoyHon mawwmnHbl N°1 Ha Ypanbckon Ctanu
2,0 L8 a7
e KomnaHua yBenuunna obbem BbINAABKM CTanu Ha s 13 1,5 1,5
6,7% A0 1,2 MAHTOHH, uYTo  00YyC/NOBNEHO
OKOHYaHMEeM  MJAHOBbLIX  TEKYLW WX  PEMOHTOB 1.0
Bo 2K 2017 Ha O3MK, a TaKke poCTOM 3arpysku 0,5
MHN3-1 Ha Ypanbckon Ctanu
0,0 T T T T ]
3K 2016 4K2016 1K 2017 2K 2017 3K 2017
OTrpy3Ka }ene3opyaHoi NpoAyKuun
Py PYA PoAykH Mpou3BoOACTBO YyryHa U CTaNu MITH TOHH
e B 3K2017 pona Poccum B CTpyKType OTrpy3oK
. 2,4
)enesopyaHoi npogykuum Komnanum Bbipocna fo
1
63% ¢ 54% Bo 2K 2017 B pe3synbTaTe yBenuyeHus -8
1,2 ,
NOCTaBOK B aApec Beaylux MeTannypruyeckux 1,2 1,2 1,2 1,1 1,2
npeanpusatuin (EBpas, CeBepcrans, Meyen n apyrve) 0,6
0,7 0,7 0,6 0,7 0,7
0,0 T T T T T 1
1YKene3opyaHbiit KOHLEHTPAT 1 arnopyaa (3aech v aanee) 3K2016 4K2016 1K2017 2K2017 3K 2017
?3pecb 1 panee cpasHenue co 2K 2017 (ecnn He ykasaHo MHOe) YyryH Ctanb

3YcTaHOBKa metanaunsaumu




MeTa/lJIOMHBECT

Mo utoram 3K 2017 pgona nocTaBOK Xene3opyaHou
npoayKkuun, OTrpyxeHHon B EBpony, cokpatunacb
80 19% c¢ 31% KBaptanom paHee B OCHOBHOM
B pe3ynbTate nepepacnpegeneHna nocTaBoOK Ha

BHYTPEHHUI PbIHOK 1 B A3U110

B 3K 2017 pona Asun B oblem obbeme nocTaBoK
XenesopyaHoin npoaykumu yesenmyunace go 10%
C 4% Bo 2K 2017 B ocHOBHOM 6naropaps pocty
Cnpoca Ha OKaTblWK CO CTOPOHbI NoTpebutenei m3

Kutas n gpyrux ctpaH KOro-BoctouHon Asuu

Mo utoram 3K 2017 pona NoCTaBOK Xene30pyaHOW

npoaykumm B
CeBepHoit ADpUKM He n3MeHmnach U coctaeuna 5%

cTpaHbl  BnuxHero Boctoka u

OTrpy3Ka YyryHa U CTa/ibHOiM NPOAYKL MU

B 3K2017

MeTanIypruyeckomn

pons Poccum B oTrpysKax

npoayKummu
coctaBuna 27%

NPaKTn4yecKkn He

n3MeHunacb u npotmes 26%

KBapTanoM paHee

Mo wutoram 3K 2017 ponA noCTaBOK 4yryHa

W cTanbHoW npoaykuuu B EBpony Bboipocna fo 18%

c 13% Bo 2K2017 B oOCHOBHOM 6narogaps
yBe/NMYEeHUI0 MNOCTaBOK 4YyryHa noTtpebutensam
B tanun

Mo utoram 3K 2017 gona Asnun B nocTaBKax vyryHa

M CTain He U3MeHunacb 1 coctasuna 2%

B 3K2017 ponsa BocToka

" CeBepHom

cTpaH  bauxHero

Adpukm B nocraBKax
MeTanIypruyeckon NpoayKuum Bbipocna fo 29%
¢ 18% BOo 2K2017 B

yBeNIN4eHnto

OCHOBHOM 6naropaps

NOCTaBOK  CTaJbHOM  NPOAYKLWU

B agpec notpebutenen B Typuum n Erunte

Mo wutoram 3K 2017 pona OTrpy3oK B npouue
24% C 39%

OCHOBHOM o6ycn03neHo

pernoHsbl
Bo 2K 2017, 410 B

nepepacnpesieneHvem NocTaBoOK Ha Apyrme pbiHKM

COKpatnnacb no

cobita (BnukHuit Boctok u CeBepHas Adpuka,

EBpona)

31 oKTA6ps 2017 T.

OTrpy3Ka no pbiHKam cobiTa*

M Poccus M EBpona I Asus

Bn. Boctok 1 CeB. Adpuka Mpoune

5%

0%

& y % 5%

3K2016 4K 2016 1K 2017 2K 2017

* OTrpy3Ka ene3Hoi pyabl, okatbiweit u FTBX /MBI

3K 2017

OTrpy3Ka no pbiHKam cobiTa**

M Poccns M EBpona A3ns Bn. Boctok n Ces. Adpuka Mpoune
o,
27% 27% 36% 30% 24%
25% 29%
31% o ° 18% 18% °
5% o, 9

[0)

3K 2016

4K2016 1K2017 2K2017 3K2017

** OTrpy3Ka 4YyryHa v ctafnbHo NpoayKuuu
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FopHOpYAHbIA CerMeHT

B 3K 2017 Npon3BOACTBO XenesopyaHoro
KoHUeHTpaTa Ha JITOKe cokpatunock Ha 3,3% Ao
5,3 MJIH TOHH B OCHOBHOM B pe3ysibTaTe NpoBejeHuns
MAaHOBbIX PEMOHTOB Ha o6oratuTeNnbHbIX habpurax,

d TaKXXe U3meHeHuA py,u,H017| LNXTbI

Mo utoram 3K 2017 MIOK yBenuuun npousBoAcTBO
enesopygHoro  KoHueHTpata Ha 2,6% 4o
4,2 M/IH TOHH B TOM YucCie B pe3y/bTaTe U3MeHeHUs
COpTamMeHTa OKaTblllen B CTPYKType MNPou3BOACTBA

N NNAaHOBOIo CHMXXeHnA BpeMeHN NPoOCTOEB

B 3K 2017 npoussoactBo okatbiwei Ha JITOKe
CHM3nnocb Ha 2,0% wn coctaBuno 2,1 MJIH TOHH
OCHOBHOM B pe3ynbTate MpoBeAeHWsa MaHOBOro

KanuTanbHOro pemoHTa Ha O6u1roBoi malwmnHe N°1

Mo utoram 3K 2017 MIOK yBennyun npon3BoaCTBO
oKaTtblwen Ha 3,2% [0 3,2 MAH TOHH B OCHOBHOM

B pe3ynbtate N3IMeHEHNA COPTaMEHTa

B 3K 2017 obbem npoussoactea FBX Ha JITOKe
cHM3uNcA Ha 4,4% po 1,1 MAHTOHH B pesynbTaTte
NPOBEeAEHUA NNAHOBbLIX KanUTaNbHbIX PEMOHTOB Ha
Komnnekcax [BX-1,2, 4to 6bIO  YaCTUYHO
HMBENMPOBAHO POCTOM BbIMyCKa MNPOAYKLMM Ha
Komnnekce BX-3. Mo ntoram oT4eTHOro nepuopa
JITOK npousBen Ha 84,7% O6onbwe [BX, yem B
3K2016, B ocCHOBHOM Gnarogaps  3anycky

Komnnekca NBX-3

TexHuKka [TK

31 oKTA6ps 2017 T.

"p0M3BOACTBO }ene3Hou pvabl MJIH TOHH
B ITOK KoHueHTpat MIOK KoHueHTpar
MIOK arnopyaa
12,0
0,5 0,5 0,5 0,5 0,5
9,0
4,1 4,3 4,1 4,1 4,2
6,0
3,0
0,0
3K2016 4K 2016 1K 2017 2K2017 3K 2017
Mpoun3BoacTBo oKaTbiwein n NGIK MITH TOHH
JNITOK okartbiwmn MIOK okaTbiwn M IFTOK TBXK
6,4
[ 0,6 | 1,1 1,1
4,8 :
3,1 3.2
’ ¢ 3,1 3,2
3.2 2,8
1,6
2,4 2,3 2,2 2,1 2,1
0,0 r T T T T

3K2016 4K 2016 1K 2017 2K2017 3K2017

OTrpy3Ka »xene3opysHon NPOAYKLUM  MIHTOHH

B Otrpyska TpetbUM Muam B BHYTpUrpynnoBbie NocTaBKu

10,0

7,5

5,0

2,5

0,0

3K2016 4K2016 1K 2017 2K 2017 3K2017
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MeTtannypru4eckuin cermeHT MpoussoacTBO CTaNM MIH TOHH

B 03MK ' Ypanbckas Cranb

e Mo utoram 3K 2017 o6bem NpoM3BOACTBA OKATbILIE

1,2
Ha OOMK coxpaHuics Ha ypoBHe NpeAL ecTBYOLLero

KBapTtana u coctaeun 1,0 M/IH TOHH 0,9 . .

e B 3K2017 npoussoacteo [IBX Ha O3MK

0,6
coKpatunocb Ha 5,4% wn coctaBuno 0,7 MAH TOHH
B OCHOBHOM B pesynbtate  nNpoBeAeHUs 0,3
TEXHUYECKOro nepeBoopyxeHna YM-2, uyto B
- 0,0
JanbHenwem no3BoauT YBENNYUTD
3K2016 4K2016 1K 2017 2K 2017 3K 2017
NMPOU3BOAUTENBHOCTb YCTAHOBKM
OTrpy3Ka no Buaam npoayKuum MIH TOHH
e Mo wrtoram 3K 2017 O3MK yBeanumun obbem
M CranbHas npopyKums YyryH
BbINAAaBKMU cTannm Ha 6,4% po 0,9 MAH TOHH nochne 18
OKOHYaHuMA BOo 2K 2017 nnaHoBbIX TeKywmx 15
PEMOHTOB 060pyA0BaHUA CUCTEMbI BOJOCHAOKEHNS 15 0,6 v 0,5 0,6 0,5
e B 3K 2017 BbINycK 4yyryHa Ha Ypanbckon Cranwu 0,9
cHu3mncs Ha 3,4% wn coctaBun 0,7 MAH TOHH 0.6
B OCHOBHOM B CBA3M C COKpalleHWEM OTFPY3KM 03
TOBApHOro 4YyryHa B pe3ynbtate MpoBeAeHus 0.0
M1aHOBOr0 PEMOHTA pa3iMBOYHOM MawnHbl N21 3K 2016 4K 2016 1K 2017 2K 2017 3K 2017

e [lo utoram 3K 2017 Ypanbckaa Cranb yBennuuna
BbINYCK cTanu Ha 7,7% 0 0,3 MAH TOHH B OCHOBHOM
6narogaps pocty  3arpyskm  MHJ/3-1  ana
NMPouM3BOACTBA /INTOW  3aroTOBKM B paMKax
3aKOHTPAKTOBaHHbIX 00BbEMOB €  BbIKCYHCKMUM
meTannypruyeckum 3asogom (BM3) n YenabuHckum

TpybonpokaTHbiM 3aBogom (YTM3)

' lon03MK j
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Cxema npoussoacTBa n oTrpysku B 3K 2017

Hene3Has pyaa

10,0 MAH T
N
OKaTbiWwm
6’3 MnH T --------------------- E
/ :
~
FBX/NBX dyryh
1,7MAHT ) 0.7 MaH T
v H
Cranb
1,2MAHT
\4

Henesnas pyna OKaTbIwwn IBX/NBX CranbHasa npoayKuus YyryH
2,5MNHT 3,0MAHT 1,0MAHT 1,1MAHT 0,5 MNH T
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MpunoxxeHune

KoHconuanpoBaHHble pe3ynbTaThl Komnanum — XenesopyaHasa npoayKuma

31 okTAbps 2017 T.

MpousBoacTeo

TbIC. TOHH 3K 2017 2K 2017 U3m., % 3K 2016 U3m., %
Xene3Hasa pyaa* 10014 10108 -0,9% 9942 0,7%
Okatbiwwm 6323 6268 0,9% 6 544 -3,4%
IEX/NBX 1742 1830 -4,8% 1276 36,5%
OTrpysKka no Buaam npoayKumm**

TbIC. TOHH 3K 2017 2K 2017 Usm., % 3K 2016 Usm., %
HenesHas pyaa* 2548 2614 -2,5% 2233 14,1%
OKatbiLwmn 3041 3028 0,4% 3863 -21,3%
IBX/NBXK 994 971 2,4% 548 81,4%
Mpoyee*** 9 11 -18,2% 4

WiToro 6592 6624 -0,5% 6 649 -0,9%
OTrpysKka no reorpapu4ecKomy nosioxKeHnw****

TbIC. TOHH 3K 2017 2K 2017 Usm., % 3K 2016 Usm., %
Poccus 4157 3606 15,3% 4144 0,3%
Espona 1265 2044 -38,1% 1767 -28,4%
A3us 645 285 345 87,0%
bn. Boctok n CeB. Adpuka 359 336 6,8% 235 52,8%
[poyne 165 352 -53,1% 157 5,1%
Ntoro 6592 6 624 -0,5% 6 649 -0,9%

*  YenesHas pyaa BKNOYAET B cebs KOHLEHTpAT 1 arnopyay

*x OTrpyaKa C KombuHaToB (OTKHOHeHVIe 0T noKasartenen peannsaynun, BO3SMOXHO B CBA3U C U3SMEHEHNEM TOBAPHO-MaTepUaibHbIX 3anacoB Ha

CKnagax Tpeﬁ,qepos, 4YTO ABNAETCA HemaTepmaanblm)

*** Menoub IBX 1 otces okatblwein JITOK

**** }KenesHan pyaa, okatbiwm, NBX/MBXK, menoys MBI 1 oTceB oKaTblweit
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Npunoxxenue (npogomKeHue)

KoHconmanpoBaHHble pe3ynbTaTbl Komnannm — Metannyprmyeckasa npoayKLms

31 okTAbps 2017 T.

MpousBoacTeo

TbIC. TOHH 3K 2017 2K 2017 N3m., % 3K 2016 N3m., %
YyryH 672 696 -3,4% 742 -9,4%
Cranb 1218 1141 6,7% 1152 5,7%
OTrpyska no BUAaM NpoayKuun*

TbIC. TOHH 3K 2017 2K 2017 Usm., % 3K 2016 Usm., %
YyryH 518 553 -6,3% 614 -15,6%
CranbHaa npoayKums 1147 1030 11,4% 1082 6,0%
WToro 1665 1583 5,2% 1696 -1,8%
OTrpysKka no reorpau4eckomy nosioxxeHuio

TbIC. TOHH 3K 2017 2K 2017 U3m., % 3K 2016 U3m., %
Poccus 453 419 8,1% 341 32,8%
EBpona 298 213 39,9% 261 14,2%
Azus 38 38 0,0% 112 -66,1%
bn. Boctok u CeB. Adpuka 483 292 65,4% 525 -8,0%
Mpoune 393 621 -36,7% 457 -14,0%
Ntoro 1665 1583 5,2% 1696 -1,8%

* OTrpy3ka ¢ KOMBMHATOB (oTKNOHeHMe OT NoKasareneii peannsaynun, BOSMOXHO B CBA3U C UISMEHEHMEM TOBAPHO-MaTePManbHbIX 3aNacoB Ha

CKNajiax Tpenaepos, YTo ABASAETCA HeMaTepuanbHbim)
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Npunoxxenue (npogomKeHue)

OnepaumnoHHble pe3ynbTathl KomnaHnn no cermeHTam — FOPHOPYAHbIN CEFMEHT

31 okTAbps 2017 T.

JITOK

MpousBoacTBo

TbIC. TOHH 3K 2017 2K 2017 Usm., % 3K 2016 Usm., %
KoHueHTpar 5348 5532 -3,3% 5296 1,0%
OKartbiLwmn 2 050 2091 -2,0% 2 408 -14,9%
B} 1077 1127 -4,4% 583 84,7%
OT1rpyska

TbIC. TOHH 3K 2017 2K 2017 U3m., % 3K 2016 N3m., %
KoHueHTpar 2 958 3 049 -3,0% 2500 18,3%
OKatbiLwmn 343 399 -14,0% 1522 -77,5%
IBX 1138 1083 5,1% 581 95,9%
Mpouee 89 100 -11,0% 44

Wtoro 4529 4 630 -2,2% 4 648 -2,6%
Bkn. BHyTpUrpynnoBbie

KoHueHnTpar 1283 1291 -0,6% 1038 23,6%
OkarblLm 0 0 120

BX 165 136 21,3% 56

Mpouee 80 89 -10,1% 40

MIoK

lpou3BoacTeo

ThIC. TOHH 3K 2017 2K 2017 U3m., % 3K 2016 N3m., %
Arnopyaa 497 511 -2,7% 533 -6,8%
KoHueHTpar 4169 4 065 2,6% 4113 1,4%
OKaTblLK 3248 3146 3,2% 3118 4,2%
OTrpyska

ThIC. TOHH 3K 2017 2K 2017 U3m., % 3K 2016 N3m., %
Arnopyaa 481 509 -5,5% 518 -7,1%
KoHueHTpar 598 534 12,0% 708 -15,5%
OKartblLm 3198 3144 1,7% 3079 3,9%
Wtoro 4277 4187 2,1% 4305 -0,7%
Bkn. BHyTpUrpynnosbie

Arnopyaa 129 134 -3,7% 138 -6,5%
KoHueHTpar 76 54 40,7% 317 -76,0%
OKaTbiWwwn 500 514 -2,7% 617 -19,0%
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Npunoxxenue (npogomKeHue)

OnepauvoHHble pe3ynbTathl KomnaHuu no cermeHTam — MeTannypruyecKkum CermeHT

31 okTAbps 2017 T.

03MK

lpon3BoacTeo

TbIC. TOHH 3K 2017 2K 2017 N3m., % 3K 2016 U3m., %
OkartbiLm 1025 1030 -0,5% 1018 0,7%
NBX 665 703 -5,4% 693 -4,0%
Cranb 883 830 6,4% 898 -1,7%
OT1rpyska

TbIC. TOHH 3K 2017 2K 2017 Usm., % 3K 2016 Usm., %
MBX 20 25 -20,0% 23 -13,0%
CranbHaa npoayKums 849 776 9,4% 871 -2,5%
WiToro 870 801 8,6% 893 -2,6%
Ypanbckas Cranb

llpon3BoacTeo

TbIC. TOHH 3K 2017 2K 2017 U3m., % 3K 2016 Usm., %
YyryH 672 696 -3,4% 742 -9,4%
Cranb 335 311 7,7% 254 31,9%
OTrpyska

ThIC. TOHH 3K 2017 2K 2017 U3m., % 3K 2016 U3m., %
YyryH 518 553 -6,3% 614 -15,6%
CranbHasa npoaykuma 297 254 16,9% 211 40,8%
Wtoro 816 807 1,1% 825 -1,1%
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KoHTaKTbl ANna uH BeCTopoB

3a JoNoNHUTENbHON MHOPMaLMeit, Noxanyiicta, obpallaiTtecs B [lenapTaMeHT Nno CBA3AM C MHBECTOPaMM 1

PEVTUHIOBbIMM areHTCTBAMM UMW MULLMTE HaM Ha 3NEKTPOHHbIN agpec ir@metalloinvest.com

Aptem JlaBpuLyes

[vnpeKTop AenapTameHTa

T: +7 (495) 981 55 55, pob. 7243

MeTannonHsecT — BeaylMii NPOM3BOAMTENb U NOCTABLUMK YKeNe30pyAHON NpoAyKuun n ropadyebpuretnpoBaHHoro xenesa (MBX) Ha mupoBom
PbIHKE, OAWH W3 pervoHanbHbIX NPOM3BOANTENE BbICOKOKAYeCTBEHHONM cTann. KomnaHua o6naaaeTt BTOPbIMK MO BeNMYMHE B MUpe pa3BefaHHbIMK

3anacamu xenesHon pyabl U umeeT OAHU N3 CaMbIX HU3KNX nokasareseii cebectommocTu npownsBoacTBa HXPC.

100% akuuin MetannonHsecta koHtTponupytotcs USM Holdings, ocHoBHbIM 6eHeduumapom KoToporo saensetca Annwep YcmaHoB (49%). Apyrumu

KpynHerwummn 6eHedrmapamm XonamnHra ABAAIOTCA CTPYKTYpbl Bnagumupa Ckoyva (30%) v ®apxasa Mowwvpu (10%).
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