!/ /{

Resources create opportunities

2016 IFRS Financial Results

16 March 2017



This presentation of financial results of Metalloinvest for 2016 (the s P r e s e n toatains ocentain)forward-looking statements, particularly those relating to anticipated
demand and consumption, global economic conditions, commodity prices, management aims and objectives, strategy, production, anticipated investments and
anticipated completion of previously announced transactions. Metalloinvest will not update these statements to reflect events and circumstances occurring after the date
hereof. Bytheir nature, forward-looking statements involve risks and uncertainties becausethey relate to events and depend on circumstancesthat will or may occurin the
future. Actual results may differ from those expressedin such statements depending on a variety of factors, including future levels of industry product supply, demand and
pricing, operational problems, general economic conditions, political stability and economic growth in relevant areas of the world, changes in laws and governmental
regulations, exchangerate fluctuations, development and use of new technology, changesin public expectations and other changesin business conditions, the actions of
competitors, natural disasters and adverse weather conditions, wars and acts of terrorism or sabotage, other factors discussed elsewhere in this document, as well as
other risks affecting Metalloinvest and its operations.

The contents of this Presentation do not constitute or form part of any advertisement of securities, any offer or invitation to issue, sell, purchase, exchange or transfer or
any solicitation of any offer to purchase or subscribe for, any securities of Metalloinvest in any jurisdiction, nor shall this Presentation nor any part of it nor the fact of its
presentation, communication or distribution form the basis of, or be relied on in connection with, any contract or investment decision. Any foreign securities which are
mentioned in this Presentation are not and will not be registered in the Russian Federation by any state authority responsible for registration of such securities and such
securities shall not be admitted to subscription nor shall be publically available in the Russian Federationand cannot be subject of any offer in the Russian Federation,
exceptin the cases permitted by the law of the RussianFederation Norepresentation or warranty, expressor implied, is given by Metalloinvest, its affiliates or any of their
respective advisers, officers, employees or agents, as to the accuracyof the information or opinions or for any loss howsoeverarising, directly or indirectly, from any use of
these materials or their contents.

Thefollowing RUB/USDexchangerates were used for the presentation of these financial results:
Averageover the period: 2014 [ 37.6248; 2015 [ 60.9579; Q1 2016 [ 74.6283; Q2 2016 [ 65.8833; Q3 2016 [ 64.6245; Q4 2016 [ 63.0685*.
Endof the period: 2014 [ 56.2584; 2015 [ 72.8827; 2016 { 60.6569.

N ) *Due to significant RUB/USD exchangeates fluctuations income and expenses for the year ended
\\. erTa3 MY g 31 December 2016 were translated to presentation currency at quarterly average exchangates 2
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Record production volumes in 2016
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Highlights

. FULL-YEARFINANCIALS
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- *The indicator has an informational character and does not contain adjustments as per loan documentation

Source: Bloomberg data as 081 December2016
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Production volumes

mn t 2016 key developments
=38.7 A Growth in iron ore production* of 3.1% y-o0-y largely due to
Iron ore* 39.5 increased productivity and scheduled decrease in
1] :
| 40.7 maintenance works at LGOK
=22.7 A Increasein pellet production of 5.9% following the launch
Pellets 23.8 of Pellet Plant#3 at MGOK
25.2

- A Increase in HBI/DRI production of 4.8% y-0-y mainly due

5.3 to higher productivity of DRIunits at OEMK

HBI/DRI

5547 A Hot metal production increase of 20.2% y-0-y mostly due
- ' to the launch of Blast Furnace #4 and Pig Iron Casting

2.3 Machine #5 at Ural Steel at the end of 2015

Hot metal
23'50 A Crude steel production increased by 3.6% y-0-y mainly as
' a result of the higher productivity of electric arc furnaces,
4.5 following the modernisation of the gas purification system
Crude steel :|4-5 at OEMKand higher capacity utilisation of Continuous
1 4.7 Casting Machine #1 at Ural Steel, following increased cast
billet demand
W 2014 W 2015 02016

- Note:
* MEta1101nveSt * [ron ore refers to iron ore concentrate and sintering ore 8



Shipment structure

Mining Segment . :
g>€eg A Shipments to Russia accounted for 61% of total sales;

27.6 27.8 a decrease of 7.9% was driven by a reallocation of
volumesto Europeancustomers
18.3 16.9 A Shipments to Europegrew by 33.5% mainly as a result of
increased supplies to customers in the Netherlands,
Slovakia and Italy
5.2 6.9
m m A Shipments to Asia declined by 23.8% due to higher sales
to the Europeanmarket
2015 mn t 2016
Steel Segment
6.0 6.7 A Shipments to Russiafell by 5.0% due to a reallocation of
' 16 shipments to export markets
1.7
A Shipments to MENA grew by 9.8% mostly due to an

1.2
0.

increasein steel product shipments to steel companiesin
the UAEand Morocco

A Shipments to other countries increased by 47.2% mainly
dueto agrowth in pig iron supplies to the USA

2015 mn t 2016
O Russia Europe M Asia M MENA M Others*

. Data onmajor plants: LGOK, MGOK, OEMK, Ugtkel
x Meta1101nvest * Othersincludes shipments to the Americasand CIS countries Amer i cast share of gt8ged Seg



Major new long-term supply contracts

Producer Customer Shipments (for contract period)
i N Industrial high-grade

= Metalloinvest @H Metallurgical iron ore concentrate
qc) Lebedinsky GOK A1 Holding for RUB 6.8bn

=

8 . TMK Group é 220,000 t
p]

(@)) Metalloinvest

= ebedinsly oK /V\ MMK HBI 200,000 t
=

2 First HBI

. tract
Che”:)'pe Wﬁﬁnerjjls?siSan 150,000 t
companies
+— . ® United .
% ll}glégilellOanESt g‘l{ Metallurgical @ Round castbillets
- Company* (for railway wheels)
o
&
Metalloi t

— UraEIS?éEIOIHVES . > 1mn t

(b) APR3 B/ Aktobe Rail and _

Q . Section Works @ of rail and shaped
(/) gféﬁﬁallmnvest b| I | ets

Contract term

2
years

1 year

10
years

Longest ever contract

Years

* Metalloinvest

* The contract was signed in January 2017
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